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Forward-Looking Statements

This presentation may contain fdogking statements. Fonlgoking statements are statements that are not hidtatieglstatements regarding management's intentions, beliefs, expect:
representations, plans or predictions of the future, and are typically identified by such words as "baligte,” "expad!," "@sttmate,"” "may," "will," "should" and "could." We intend tha
forwardooking statements be subject to the safe harbor provisions created by Section 27A of the SecuritiesidtPaELSBHhargkBedties Exchange Act of 1934. Thelm®kimgard
statements involve numerous risks and uncertainties that could cause actual results to be materially dififetrein fhenfictivesbetdeng statements. These risks are outlined more particu
our annual report on forid 1@ the year ended December 31, 2010 and any subsequent Quarterly RepQisdndekmarétot limited to:

A recent disruptions in the financial markets and current economic conditions could adversely affect oursauilite ddifinantdebt financing at attractive terms as wel
values of our investments

A there is no assurance that we will be able to continue paying cash distributions or that distributionsewill increase over tim

A funding distributions from sources other than cash flow from operating activities may negatively impaobiopawbityibngostaand will result in us having less cash
available for other uses

A there is no public market for our shares, and stockholders may not be able to sell their shares, includiegutchass puugshare

A increasing vacancy rates for certain classes of real estate assets resulting from the recent economic dawiiterfiremtdisnoatiats could adversely affect the value
assets

A we may suffer adverse consequences due to the financial difficulties, bankruptcy or insolvency of our tenants

A our investments in equity and debt securities have materially impacted, and may in the future materially impact, our results

A our borrowings may reduce the funds available for distribution and increase the risk of loss since defandtstheagropestasssecuring the loans

A we are subject to conflicts of interest with affiliates of our sponsor, which may affect our acquisitiorantipl@eeftiesamekfi

A we rely on our business manager and property managers to manage our business and assets, and pay sigmifésant fees to these pa

A if we fail to qualify as a REIT, our operations and distributions to stockholders will be adversely affected

This material is neither an offer to sell nor the solicitation of an offer to buy any security, which cangrespecte®nliibly tiees been filed or registered with appropriate state and fede
regulatory agencies. No regulatory agency has passed on or endorsed the merits of this offering. Any repeegestatizmntolthe co

The companies depicted in the photographs herein may have proprietary interests in their trade names andgheleimathalldra cmibidered to be an endorsement, authorization or
of Inland American by the companies. Furthermore, none of these companies are affiliated with Inland American in any manner.

The Inland name and logo are registered trademarks being used under license.



Inland American - Our Portfolio

A Diversified portfolio reduces sector risk
A Quality commercial real estate in following asset classes:
U Retalil
Lodging
Apartments
Office
Industrial / Distribution

;
;
;
;

A As of 09/30/2011
U 976 properties
49.2 million square feet of retail, office and industrial space
9,790 multi-family units
15,813 hotel rooms
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Portfolio Diversification - Balances Risk Exposure

Based on undepreciated values (total investment) for core assets



